Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Berunda-GTAA -319% 053% 2 23% -4 20% 318% -10 58% 521% -292% -9 14% 10.65% 459% 2 01%
S&P 500 TR -517% -2.99% 3.71% -8.55% 0.18% -8.25% 9.22% -4 .08% 921% 8.10% 5.59% -5.76%
MSCI ACWI Index -4.89% -2.55% 2.22% -7.97% 0.19% -8.39% 7.02% -3.64% -9.53% 6.06% 7.80% -3.90%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Berunda-GTAA 1.27% -3.65% -0.18% 0.42% -2.76% 6.62% 1.30% -2.25% -2 99% -2.70% 538% 3.33%
S&P 500 TR 6.28% -2.44% 3.67% 1.56% 0.43% 6.61% 3.21% -1.59% -4 77% -2.10% 9.13% 4.54%
MSCI ACWI Index 7.19% -2.83% 3.15% 1.48% -1.00% 585% 3.69% -275% -4.10% -2.98% 9.28% 4.84%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Berunda-GTAA 1.41% 3.96% 5.27% -3.10% 2.96% 1.51% 2.31% 2.79% 0.35% -0.32% 4.34% -4.65%
S&P 500 TR 1.68% 5.34% 3.22% -4.08% 4.96% 359% 1.22% 2.43% 2.14% -091% 587% -2.83%
MSCI ACWI Index 061% 4.33% 3.20% -3.26% 4.12% 2.26% 1.64% 257% 2.36% -221% 377% 2.33%

Annual/YTD Returns

Berunda-GTAA 24.94% -7.46% 3.21% 17.60%
S&P 500 TR 28.71% -18.11% 25.65% 25.02%
MSCI ACWI Index 18.67% -18.37% 22.81% 18.02%
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